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BSR& Co. LLP

Chartered Accountants

KRM Tower, 1%t & 2™ Floors, Telephone: + 91 44 4608 3100
No.1, Harrington Road, Chetpet, Fax: + 91 44 4608 3199
Chennai — 600 031, India

Independent Auditor’s Report

To the Board of Directors of Vivriti Capital Private Limited
Report on the audit of the Standalone Annual Financial Results
Opinion

We have audited the accompanying standalone annual financial results of Vivriti Capital
Private Limited (hereinafter referred to as the “Company”) for the year ended 31 March 2023,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation
52 of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone annual financial results:

a. are presented in accordance with the requirements of Regulation 52 of the Listing
Regulations in this regard; and

b. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, the circulars, guidelines and
directions issued by the Reserve Bank of India (RBI) from time to time (“RBI guidelines”)
to the extent applicable and other accounting principles generally accepted in India, of the
net profit and other comprehensive income and other financial information for the year

ended 31 March 2023.
Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under
section 143(10) of the Cutnpauies Act, 2013 (*thie Aut™). Our tesponsibilities under those SAs
are further described in the Auditor’s Responsibilities for the Audit of the Standalone Annual
Financial Results section of our report. We are independent of the Company, in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our
opinion on the standalone annual financial results.
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Management’s and Board of Directors’ Responsibilities for the Standalone Annual
Financial Results

These standalone annual financial results have been prepared on the basis of the standalone
annual financial statements.

The Company’s Management and Board of Directors are responsible for the preparation and
presentation of these standalone annual financial results that give a true and fair view of the net
profit/ loss and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act, RBI Guidelines to the extent applicable and other
accounting principles generally accepted in India and in compliance with Regulation 52 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of
the accounting records, relevant to the preparation and presentation of the standalone annual
financial results that give a true and fair view and are free from material misstatement, whether

due to fraud or error.

In preparing the standalone annual financial results, the Management and Board of Directors
are responsible for assessing the Company’s ability to continue as a going concern, disclosing,
as applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations,
or has no realistic alternative but to do so.

The Board of Directors is responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone annual
financial results as a whole are free from material misstatement, whether due to fraud or error,
and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone annual
financial results.
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the standalone annual financial
results, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis
for our opinion. The risk of not detecting a material misstatement resulting from fraud is
higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act,
we are also responsible for expressing our opinion through a separate report on the
complete set of financial statements on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the standalone financial results made by the
Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
on the appropriateness of this assumption. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
standalone annual financial results or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone annual financial
results, including the disclosures, and whether the standalone annual financial results
represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.
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Other Matters

The standalone annual financial results include the results for the quarter ended 31 March 2023
being the balancing figure between the audited figures in respect of the full financial year and
the published unaudited year to date figures up to the third quarter of the current financial year
which were subjected to limited review by us.

for BS R & Co. LLP
Chartered Accountants
Firm’s Registration No. 101248W/W-100022

¢

-

S Sethuraman

Partner

Membership No: 203491

UDIN: 23203491 BGYXWK3872

Place: Chennai
Date: 4 May 2023




Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai - 600002

Statement of Audi

Vivriti Capital Private Limited

(CIN - U65929TN2017PTC117196)

A Ciandal,

Assets and Liabilites as at 31 March 2023

(Rs. in lakhs)
’_, Particulars . . .
31 March 2023 31 March 2022
Audited Audited
ASSETS
FinAancial assets
Cash and cash equivalents 29,454.89 43,391.04
B ank balances other than cash and cash cquivalents 25,965.12 31,894.68
Derivative financial instruments 384.32 .
R eceivables 773.99 42341
Loans 453,997.47 296,048.09
Investments 140,365.14 98,544.16
Other financial assets 4,100.15 1,821.22
Total financial assets 655,041.08 472,122.60
Non-financial assets
Cuirent tax assets (Net) 3,245.90 1,859.81
Deferred tax assets (Net) 980.12 590.76
Investment property 932.84 948.61
Property, plant and cquipment 2,466.07 71941
Capital work-in-progress 400.08 -
Right of use assets 2,571.15 602.98
Intangible assets under development 238.71 14.06
Other intangible assets 267.95 317.99
Other non-financial assets 2.446.22 1,108.13
Total non-financial assets 13,549.04 6,161.75
Total assets 668,590.12 478,284.35
EQUITY AND LIABILITIES
Financial liabilities
Derivative financial instruments - 382.00
Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 14.17 -
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 1,955.81 954.58
Debt securities 151,887.19 107,051.35
Borrowings (other than debt securities) 350,101.65 247,962.03
Other financial liabilitics 7,487.56 1.756.13
Total financial liabilities 511,446.38 358,106.09
Non-financial liabilities
Provisions 351.44 191.49
Other non-financial liabilities 317.75 372.11
Total non-financial liabilities 669.19 563.60
Total liabilities 512,115.57 358,669.69
EQUITY
Equity share capital 1,708.12 1,252.24
Convertible preference share capital 9,002.20 8,739.15
Other equity 145.764.23 109,623.27
Total equity 156,474.55 119,614.66
Total equity and liabilities 668.590.12 478,284.35
=

See accompanying notes to the audited standalone financial results




Vivriti Capital Private Limited
Regd. Office: Prestige Zackria Metropolitan Ne. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai - 600002
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Statement of Audited Standalone Financial Results for quarter and year ended 31 March 2023

(Rs. in lakhs)

Quarter ended

Year ended

31 March 2023

31 December

31 March 2022

31 March 2023

31 March 2022

Particulars 2022
Audited Unaudited Audited Audited Audited
(refer note 12) (refer note 12)
Revenue rom operations
Interest income 17,828.72 15,757.16 9,720.61 59,927.01 32,344.09
Fees and commission income 669.03 561.91 484.65 2,033.55 1,359.31
Net gain on fair value changes 1,095.68 663.43 415.50 3,249.87 739.71
Nel gain on derecognition of financial instruments 104.70 - - 104.70 44.08
Total revenue from operations 19,698.13 16,982.50 10,620.76 65,315.13 34,487.19
Other income (refer note 10(b)) 1,684.82 30.16 56.52 1,806.24 679.72
Total income 21,382.95 17,012.66 10,677.28 67,121.37 35,166.91
Expenses
Finance costs 11,399.15 10,641.90 6,693.03 39,041.75 19,905.55
Impairment on financial instruments 814.00 200.00 69.99 917.00 1,462.38
Employee benefit expenses 1,738.99 1,667.71 889.72 5,513.38 2,309.07
Depreciation and amortisation 286.96 206.65 121.66 769.20 487.07
Other expenses 1,499.28 927.02 910.93 3,595.57 1,938.79
Total expenses 15,738.38 13,643.28 8,685.33 49,836.90 26,102.86
Profit before tax 5,644.57 3,369.38 1,991.95 17,284.47 9,064.05
Tax expense
- Current tax 2,177.27 677.66 351.29 4,572.81 1,882.70
- Deferred tax charge / (benefit) (788.75) 165.19 118.37 (218.09) 444,37
Total tax expense 1,388.52 842.85 469.66 4,354.72 2,327.07
Net profit after tax for the period/ year 4,256.05 2,526.53 1,522.29 12,929.75 6,736.98
Other comprehensive income
(i) Items that will not be reclassified to profit or loss:
Remeasurements of the defined benefit asset/ (liability) (3.54) (35.31) 8.51) (34.04) (2.48)
Income tax relating to items that will not be reclassified lo profit or 0.89 8.89 2.14 8.57 0.62
Sub-total (A) (2.65) (26.42) 6.37) (25.47) (1.86)
(ii) Items that will be reclassified to profit or loss:
Fair valuation of financial instruments (net) 211.19 (25.81) 188.43 (634.75) 232.31
Changes in Cash flow hedge reserve 204.89 40.50 (138.13) (11.70) (324.77)
Income tax relating to items that will be reclassified to profit or loss (104.72) (3.69) (12.66) 162.70 23.27
Sub-total (B) 311.36 11.00 37.64 (483.75) (69.19)
Other Comprehensive Income (A+B ) 308.71 (15.42) 31.27 (509.22) (71.05)
Total comprehensive income for the period/ year, net of income 4,564.76 2,511.11 1,553.56 12,420.53 6,665.93
Earnings per cquity share
Basic () 24,93 14.96 12.38 77.09 53.96
Diluted (3) 4.41 2.66 1.68 13.49 7.76
Not annualised | Not annualised | Not annualised Annualised Annualised
Face value per share (2) 10.00 10.00 10.00 10.00 10.00

See accompanying notes to the audited standalone financial results




Vivriti Capital Private Limited

Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai - 600002

(CIN - U65929TN2017PTC117196)
Stat t of Standal Cash Flows for the year ended 31 March 2023
(Rs. in lakhs)
Particulars Year ended Year ended
31 March 2023 31 March 2022
Audited Audited

Cash flow from operating activities
Profit before tax 17,284.47 9,064.05
Adjustments for:
Depreciation and amortisalion 769.20 487.08
Gain on salc of fixed asscts (6.49) (222.44)
Gain on termination of finance leases - (220.65)
Impairment on financial instruments (net) 917.00 1,462.38
Fair valuation gain on derivative contracl (766.32) 382.00
Unrealiscd change in fair value 543.82 252.41
Net gain on derecognition of financial instruments (104.70) 44,08
Employee share based payment expenses 1,202.32 78.49
Finance costs 39,041.75 19,905.55
Interest income on bank balances other than cash and cash equivalents (1,286.02) (445.98)
Stock compensation expenscs - 407.50
Gain on sale of shares in associate company (1,622.05) -
Operating Profit before working capital changes 55,972.98 31,194.46
Changes in working capital and other changes
Increase in loans (158,761.68) (136,458.24)
(Increase)/Decrease in trade receivables (350.58) 0.15
(Increase)/Decrease in other non-financial assets (2,220.55) (586.03)
Increase in other financial asscts (1,338.09) (1,185.52)
Increasc in trade payables 1,015.40 131.75
(Increase) / Decrease in other financial liability 3,632.51 647.41
Increase / (Decrease) in other non-financial liability (54.36) 158.18
Increase / (Decreasc) in provisions 125.91 (280.83)
Cash used in operating activities (101,978.46) (106,378.67)
Finance cost paid (31,398.30) (15,346.83)
Income tax paid (net) (5,958.90) (2,799.28)
Net Cash flows generated from / (used in) operating activities (A) {139,335.66) (124,524.77)
Cash flows from investing activities
Investment in bank balances other than cash and cash equivalents (net) 6,438.47 (22,382.88)
Interest received on bank balances other than cash and cash equivalents 777.11 342.58
Purchasc of property plant and cquipment (2,657.53) (1,016.36)
Sale of property plant and equipment 173.58 644.77
Intangible assets under development (net) (224.65) 34.90
Purchase of investments other than alternative investment funds (net) (27,590.22) (58,115.52)
Investment in alternative investment funds (net) (14,789.74) (11,375.66)
Procceds from sale of sharcs in associatc 1,637.20 -
Net cash flows generated from / (used in) investing activitics (B) (36,235.77) (91,868.18)
Financing activities
Procecds from issue of sharc capital including sccuritics premium 23,242.21 32,554.59
Proceeds from issuc of debt sccurities 117,343.21 84,473.03
Repayment of debt securities (78,663.46) (20,832.83)
Proceeds from borrowings (other than debt securities issued) 266,327.85 219,786.08
Repayment of borrowings (other than debt securities issued) (166,194.82) (69,619.41)
Payment of lcasc liabilitics (419.70) (395.10)
Net cash flows generated (rom financing activities ©) 161,635.29 245,966.35
Net increase/(decrease) in cash and cash equivalents (A) + (B) + (C) (13,936.15) 29,573.40
Cash and cash cquivalents at the beginning of the year 43,391.04 13,817.64
Cash and cash cquivalents at the ¢nd of the year 29.,454.89 43,391.04
Components of cash and cash equivalents
Balances with banks

In current accounts 29,454.89 43,391.04
Total cash and cash equivalents 29,454.89 43,391.04

See accompanying notes to the audited standalone financial results




Vivriti Capital Private Limited
Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai - 600002
(CIN - U65929TN2017PTC117196)

N otes:

1" Viwiti Capital Private Limited (“the Company™) is a Non-Deposit taking Systemically Important Non-Banking Financial Company (NBFC-ND-SI),
registered with the Reserve Bank of India ("the RBI").

2 The above standalone financial results for the quarter and year ended 31 March 2023 along with comparative period have been reviewed by the
Audit Committee and subsequently approved by the Board of Directors at their respective meetings held on 4 May 2023. The above results for the
quarter and year ended 31 March 2023 have been audited by the statutory auditors of the Company. The auditors have issucd an unmodificd audit

opinion.

3 The standalone financial results have been prepared in accordance with Indian Accounting Standards as prescribed under Section 133 of the
Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India and in compliance with Regulation 52 of the Securities
Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations 2015. The financial results have been drawn up
on the basis of Ind AS, that are applicable to the Company as at 31 March 2023. Any application guidance/ clarifications / directions issued by the
RBI or other regulators are implemented as and when they are issued/ applicable.

4 There are no separate reportable segments in accordance with Ind AS 108 on "Operating Segments” in respect of the Company.

5 Other equity includes Statutory Reserves as per Section 45-IC of Reserve Bank of India Act 1934, balance in Securities Premium Account,
Employee Stock Options Outstanding Account and Retained eamings comprising of reserves in statement of profit and loss and other

comprehensive income.

6 In terms of the requirement as per RBI notifications no. RBI/2019-20/170 DOR (NBFC).CC. PD No. 109/22.10.106/2019-20 dated 13 March 2020
on implementation of Indian Accounting Standards, Non-Banking Financial Companies (NBFCs) are required to create an impairment reserve for
any shortfall in impairment allowances under Ind AS 109 and Income recognition, Asset Classification and Provisioning (IRACP) Norms
(including provision on standard asscts). The impairment allowances under Ind AS 109 made by the Company cxcecds the total provision required
under IRACP (including standard assct provisioning) as at 31 March 2023 and accordingly, no amount s requircd to be transferred to impairment

Iescrve.

7 Disclosures pursuant to RBI Notification - RBl / DOR/ 2021-22/86 DOR.STR.REC.51/21.04.048/2021-22 dated 24 September 2021.

a) Details of loans (not in default) acquired through assignment during the year ended 31 March 2023:

INR 5836.68 Lakhs

3 to 23 Months
5 to 13 Months

Amount of loans acquired through assignment
Weighted average maturity in months
Weighted average holding period in months

Retention of beneficial economic interest 0to 5%
Coverage of tangible security 0
Rating-wise distribution of ratcd loans Unrated
b) Details of transfer of loans (not in default) during the year ended 31 March 2023:

Particulars To Banks| To others
Number of loans sold 8,949.00 -
Agpregate amount (INR in Lakhs) 9,638.19

Sale consideration(INR in Lakhs) 8,674.37 -
Number of transactions 1 -
Weighted average maturity in months (remaining) 36 NA
Weighted average holding period in months (after origination) 12 NA
Retention of beneficial economic interest (average) 10% NA
Coverage of tangible sccurity coverage Rating wisc distribution of rated loans Number of instances Nil Nil
(transactions) where transferor has agreed to replace the transferred loans

Number of transferred loans replaced NA NA

¢) The Company has not acquired / transferred any stressed loan during the year ended 31 March 2023.
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Vivriti Capital Private Limited
Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai - 600002
(CIN - U65929TN2017PTC117196)

Analytical ratios / disclosures required under Regulation 52 / 54 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure

Requirements) Regulations, 2015

Particulars Ref | Quarter ended | Quarter ended | Quarter ended | Year to date Year to date
31 March 2023 | 31 December | 31 March 2022 ended ended
2022 31 March 2023 | 31 March 2022
Audited Unaudited Audited Audited Audited
(refer note 12} (refer note 12)

Debt-equily ratio (No. of times) 8.1 3.07 2.90 2.76 3.07 2.76
Outstanding optionally convertible redecmable preference shares - - - - 8.11
{(No.s in lakhs)
Outstanding optionally convertible redeemable preference shares - - - - 8.11
(Amount in lakhs)
Debenture redemplion reserve (Amount in lakhs) Nil Nil Nil Nil Nil
Capital redemption reserve (Amount in lakhs) Nil Nil Nil Nil Nil
Net worth (Amount in lakhs) 82 156,474.55 151,323.21 119,614.66 156.474.55 119,614.66
Net profit after Tax (Amount in lakhs) 4,256.05 2,526.53 1,522.29 12,929.75 6,736.98
Earnings per share (Not annualised for the interim periods)

Basic (%) 2493 14.96 12.38 77.09 53.96
Diluted (%) 4.4] 2.66 1.68 13.49 7.76
Total debts to total assets (%) 8.3 71.32% 71.05% 69.09%| 71.32% 69.09%|
Net profit margin (%) 8.4 21.61% 14.88% 14.33%) 19.80% 19.53%

Scctor specific cquivalent ratios
(i) Gross Non-Performing Asscts (GNPA) Ratio (%) 8.5 0.31% 0.34% 0.29% 0.31% 0.29%|
(it) Net Non-Performing Assets (NNPA) Ratio (%) 8.6 0.08% 0.12% 0.07%| 0.08% 0.07%
(1i1) Capital adequacy ratio or capital-to-risk weighted assets r4 8.7 25.74% 27.15% 29.57%| 25.74% 29.57%

8.1 Dcbt-cquity ratio is (Debt Securitics+Borrowings (Other than debt sccuritics) - Bank overdrafts - Unamoritzed issues cxpenses) / Net worth.

8.2 Net worth is equal to Equity share capital + Other equity + Convertible preference share capital.

8.3 Total debts to total assets is (Debt Securities and Borrowings (other than debt securities) - Bank overdrafts - Unamoritzed issues expenses) / Total assets

8.4 Net profil margin is Net profil afler tax / Total Revenue from operations

8.5 GNPA Ratio is Gross Stage 3 assets/ Gross assets under management. Asset under management includes loans, investments in non-convertible debentures,
investment in commercial papers, investment in pass through certificates and investment in alternate investment funds.

8.6 NNPA Ratio is (Gross Stage 3 assets - Impairment Loss allowance for Stage 3 assets) /(Gross Assets under management - Impairment allowance for Stage 3
assets).

8.7 Capital adequacy ratio or capital-to-risk weighted assets ratio (CRAR) is computed by dividing company's Tier I and Tier 11 capital by risk weighted assets.

8.8 The information related to Debt Scrvice Coverage Ratio, Interest Service Coverage ratio, Current ratio, long term debt to working capital ratio, bad debts to

accounts receivable ratio, current liability ratio, debtors turnover, inventory turnover and operating margin have not been included as these disclosures are not
applicable Lo the Company considering the nature of business undertaken by the Company.

9  The Company does not have any listed non-convertible redeemable preference shares and accordingly disclosures under regulation 52(6) of the Securities Exchange
Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations, 2015 are not applicable to the Company.
10 (a) During the year ended 31 March 2023:
(i) the Company has issued 2,711,556 Series C CCPS of face value INR |0 per share aggregating to INR 271.16 Lakhs.
(i) 811,402 Optionally Convertible Redeemable Preference Shares having face value of INR 60 per share which were partly paid up to the extent of INR 1 per
share, have been fully paid up during the period and converted into 4,227,828 equity shares of INR 10 cach.

(iif) the Company has alloted 320,360 cquity shares (nct) of INR 10 per share pursuant (v ¢acicise uf stock options by employccs.
(b) Other income for the quarter and year ended 3| March 2023 includes INR 1,622.05 Lakhs of gain earned on the sale of shares of an Associate Company.

All outstanding non-convertible listed debt sccuritics are sccured by way of an exclusive charge on identified reccivables of the Company with sccurity cover
ranging between 1.05 and 1.10 times of outstanding amount on such securities at any point in time. All outstanding non-convertible unlisted debt securities are
secured by way of exclusive charge on identified receivables of the Company with security cover of 1.05 limes of outslanding amount on such securilies al any poinl
of time. There arc no unsecured non-convertible debt sccuritics.

11

The standalone annual financial results include the results for the quarter ended 31 March 2023 and 31 March 2022 which arc balancing figures between the audited
figures in respect of the full financial year and the published unaudited year to date figures up to the third quarter of the respective financial year which were
subjected to limited review by the auditors.

12

For and on bchalf of the Board of Dircctors
Vivriti Capital Private Limited

VinudlDdidonwn 1

Vineet Sukumar
Managing Director

Placc: Chennai
Date: 4 May 2023




Vivrili Capital Private Limited
Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai - 600002
(CIN - U65929TN2017TPTCI17196)

Statentent of Security Cover us a1 31 March 2023, pursuant (o reguiremen-s of reculation 54(3) read with re ion 56(1)d) of Securitles At Exchance Board of Indin (Listi
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BSR&Co. LLP

Chartered Accountants

KRM Tower, 1% & 2™ Floors, Telephone: + 91 44 4608 3100
No.1, Harrington Road, Chetpet, Fax: + 91 44 4608 3199
Chennai — 600 031, India

Independent Auditor’s Report

To the Board of Directors of Vivriti Capital Private Limited

Report on the audit of the Consolidated Annual Financial Results

Opinion

We have audited the accompanying consolidated annual financial results of Vivriti Capital Private
Limited (hereinafter referred to as the “Holding Company”), its subsidiary (Holding Company and its
subsidiary together referred to as “the Group™) and its associates for the year ended 31 March 2023,
attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 52 of the Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated annual financial results:

a. include the annual financial results of the entities mentioned in Annexure A to this report;

b. are presented in accordance with the requirements of Regulation 52 of the Listing Regulations in
this regard; and

c. give atrue and fair view in conformity with the recognition and measurement principles laid down
in the applicable Indian Accounting Standards, the circulars, guidelines and directions issued by
the Reserve Bank of India (RBI) from time to time (“RBI guidelines™) to the extent applicable and
other accounting principles generally accepted in India, of consolidated net loss and other
comprehensive loss and other financial information of the Group and its associates, for the year
ended 31 March 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under section
143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under those SAs are further
described in the Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results
section of our report. We are independent of the Group and its associates in accordance with the Code
of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Act,
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence obtained by us along
with the consideration of report of other auditor referred to in sub paragraph (a) of the “Other Matters”
paragraph below is sufficient and appropriate to provide a basis for our opinion on the consolidated
annual financial results.

Registered Office:

14th Floar, Central B Wing and Narth C Wing, Nesco IT Park 4, Nesco Center,

B SR & Co. {a partnership firm with Registration No. BA61223 verted into B SR & Co. LLP
(ap P S licon o Woestern Express Highway, Goregaan {East}, Mumbai - 400063

(a Limited Liability Partnership with LLP Registration No AAB-B181) with effect from October 14, 2013
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Independent Auditor’s Report
To the Board of Directors of Vivriti Capital Private Limited
Page 2 of 4

Management’s and Board of Directors’ Responsibilities for the Consolidated Annual Financial
Results

These consolidated annual financial results have been prepared on the basis of the consolidated annual
financial statements.

The Holding Company’s Management and Board of Directors are responsible for the preparation and
presentation of these consolidated annual financial results that give a true and fair view of the
consolidated net profit/ loss and other comprehensive income and other financial information of the
Group including its associates in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards prescribed under Section 133 of the Act, RBI Guidelines to the
extent applicable and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the Listing Regulations. The respective Management and Board of Directors of the
companies included in the Group and of its associates are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of each
company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
the design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completeness of the accounting records, relevant to
the preparation and presentation of the consolidated annual financial results that give a true and fair
view and are free from material misstatement, whether due to fraud or error, which have been used for
the purpose of preparation of the consolidated annual financial results by the Management and Board
of Directors of the Holding Company, as aforesaid.

In preparing the consolidated annual financial results, the respective Management and Board of
Directors of the companies included in the Group and of its associates are responsible for assessing
the ability of each company to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the respective Board of
Directors either intends to liquidate the company or to cease operations, or has no realistic alternative
but to do so.

The respective Board of Directors of the companies included in the Group and its associates is
responsible for overseeing the financial reporting process of each company.

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated annual financial
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these consolidated annual financial results.
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Independent Auditor’s Report
To the Board of Directors of Vivriti Capital Private Limited
Page 3 of 4

Auditor’s Responsibilities for the Audit of the Consolidated Annual Financial Results

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also
responsible for expressing our opinion through a separate report on the complete set of
consolidated financial statements on whether the Holding company has adequate internal financial
controls with reference to consolidated financial statements in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the consolidated annual financial results made by the
Management and Board of Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the consolidated
annual financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associates to cease to continue
as a going concern.

Evaluate the overall presentation, structure and content of the consolidated annual financial
results, including the disclosures, and whether the consolidated annual financial results represent
the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group and its associates to express an opinion on the consolidated annual financial results. We
are responsible for the direction, supervision and performance of the audit of financial results of
such entities included in the consolidated annual financial results of which we are the independent
auditors. We remain solely responsible for our audit opinion. Our responsibilities in this regard
are further described in sub-paragraph (a) of the “Other Matters” paragraph in this audit report.
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Independent Auditor’s Report
To the Board of Directors of Vivriti Capital Private Limited
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We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated annual financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matters

a. The consolidated annual financial results include the Group’s share of total net loss after tax of
INR 557 lakhs for the year ended 31 March 2023, as considered in the consolidated annual
financial results, in respect of an associate, whose financial statements have not been audited by
us. These financial information are unaudited and have been furnished to us by the Board of
Directors and our opinion on the consolidated annual financial results, in so far as it relates to the
amounts and disclosures included in respect of this associate is based solely on such unaudited
financial information. In our opinion and according to the information and explanations given to
us by the Board of Directors, these financial information are not material to the Group.

Our opinion on the consolidated annual financial results is not modified in respect of the above
matter with respect to our reliance on the financial information certified by the Board of
Directors.

for BSR & Co. LLP
Chartered Accountants
Firm’s Registration No. 101248W/W-100022

S Sethuraman

Partner

Membership No: 203491

UDIN: 23203491 BGYXWL9059

Place: Chennai
Date: 4 May 2023
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Independent Auditor’s Report

To the Board of Directors of Vivriti Capital Private Limited

Annexure A to the Independent Auditor’s Report

List of entities included in the consolidated annual financial results

Name of the Entity Relationship
Vivriti Capital Private Limited Holding Company
Vivriti Asset Management Private Limited Subsidiary company

Credavenue Private Limited (CAPL)

Subsidiary Company — till 20 September 2021
Associate — with effect from 20 September 2021

Credavenue Securities Private Limited

Associate (Subsidiary of CAPL incorporated on 18
June 2021)

Spocto Solutions Private Limited

Associate (Subsidiary of CAPL with effect from 25
February 2022)

Bluevine Technologies Private Limited

Associate (Subsidiary of CAPL with effect from 26
April 2022)

CredAvenue Spocto Technology Limited, Dubai

Associate (Subsidiary of CAPL with effect from 12
August 2022)




Vivriti Capital Private Limited
Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai - 600002
(CIN - U65929TN2017PTC117196)
Statement of Audited Consolidated Assets and Liabilites as at 31 March 2023

Particulars As at LI
31 March 2023 31 March 2022
Audited Audited
ASSE'TS
Financial assets
Cash and cash cquivalents 29,573.90 47,357.92
Bank balances other than cash and cash equivalents 26,496.00 31,904.68
Derivative financial instruments 384.32 =
Receivables 1,417.13 742.05
Loans 453,295.43 296,075.94
Investments 314,872.57 294,868.40
Other lnancial assets 3.496.81 1,165.76
Total financial assets 829,536.16 672,114.75
Non-financial assets
Current tax assets (net) 3,499.35 1,951.69
Deferred tax assets (net) 1,329.80 355.36
Property, plant and equipment 2,575.01 777.81
Capital work-in-progress 400.08 -
Right ol use assets 2,893.48 969.06
Other intangible assets 267.95 317.99
Intangible assets under development 564.65 43.08
Investment property 932.84 948.61
Other non-financial assets 3,742.21 2,280.36
Total non-financial assets 16,205.37 7,643.96
Total assets 845,741.53 679.758.71
EQUITY AND LIABILITIES
LIABILITIES
Financial Liabilities
Derivative financial instruments - 382.00
Trade payables
(i) total outstanding dues of micro enterprises and small enterprises 14.80 -
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 2,145.94 2,505.81
Debt securities 151,887.19 107,741.03
Borrowings (other than debt securities) 350,698.27 247,962.03
Other financial liabilities 8.158.10 1,643.44
Total financial liabilities 512,904.30 360,234.31
Non-financial liabilities
Deferred tax liability (net) 45,957.00 4542437
Provisions 507.99 252.97
Other non-financial liabilities 376.92 465.66
Total non-financial liabilities 46,841.91 46,143.00
Total liabilities 559,746.21 406,377.31
EQUITY
Equity share capital 1,708.12 1,252.24
Convertible preference share capital 9,002.19 8,739.15
Other equity 269,649.51 258,698.04
Equity attributable to the sharcholders of the Company 280,359.82 268,689.43
Non-controlling interests 5,635.50 4,691.97
Total equity 285,995.32 273,381.40
Total equity and liabilities 845,741.53 679.758.71

See accompanying r‘g:rtpar ¢ audited consolidated financial results
<N Lo_ 3
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Vivriti Capital Private Limited

Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai - 600002

(CIN - U65929TN2017PTC117196)
Statement of Audited Consolidated Financial Results for the year ended 31 March 2023

(Rs. in lakhs)

Particulars

Year ended

31 March 2023

31 March 2022

Audited Audited
Revenue from operations
Interest income 60,845.01 32,952.72
Fees and commission income 4,172.71 6,709.51
Net gain on fair value change on financial instruments 3,685.24 790.52
Net gain on derecognition of financial instruments 104 70 44.30
Total revenue from operations 68,807.66 40,497.05
Other income 1,166.29 550.25
Gain on loss / dilution of control (refer note 7) 384.58 200,680.31
Total income 70,358.53 241,727.61
Expenses
Finance costs 38,42553 19,931.35
Impairment on financial instruments 917.00 1,462.38
Employee benefit expenses 7,480.61 6,673.39
Depreciation and amortisation 870.49 84788
Other expenses 4,873.54 4,583 .49
Total expenses 52,567.17 33,498.49
Profit before exceptional item and tax 17,791.36 208,229.12
Exceptional item - (2,173.13)
Profit before tax 17,791.36 206,055.99
Tax expense
- Current tax 4,572 .81 1,882.70
- Deferred tax charge / (benefit) (270.55) 46,264.11
Total tax expense 4,302.26 48,146.81
Net profit after tax 13,489.10 157,909.18
Share of loss of equity accounted associate (net of income tax) (25,658.67) (2,582.54)
Net profit / (loss) after tax for the year (12,169.57) 155,326.64
Other comprehensive income
(i) Items that will not be reclassified to profit or loss:
Remeasurements of the defined benefit asset/ (liability) (43.47) (6.73)
Income tax relating to items that will not be reclassified to profit or loss 857 1.69
Sub-total (A) (34.90) (5.04)
(ii) Itemns that will be reclassified to profit or loss:
Net gain / (loss) on financial instruments through OCI (634.75) 232.31
Cash flow hedge reserve (11.70) (324.77)
Income tax relating to items that will be reclassified to profit or loss 162.70 2327
Sub-total (B) (483.75) (69.19)
Other Comprehensive Income (A +B) (518.65) (74.23)
Share of other comnrehensive loss post tax from associate (228.36) (20.46)
Total Other Comprehensive Income (747.01) (94.69)
Total comprehensive income for the year (12,916.58) 155,231.95
Profit for the year attributable to
Owners of the Company (12,176.85) 155,326.64
Non-controlling interest 7.28 -
Other comprehensive income for the year, net of tax
Owners of the Company (744.70) (94.69)| .
Non-controlling interest (2.31) -
Total comprehensive income for the year, net of income tax
Owners of the Company (12,921.55) 155,231.96
Non-controlling interest 497 -
Earnings per equity share
Basic (%) (72:36) 1,244.05
Diluted (%) (12.69) 178.95
Annualised Annualised
10.00 10.00

Face value per sh%
-
@ G0 ,

dited consolidated financial results




Vivriti Capital Private Limited
Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai - 600002

(CIN - U65929TN2017PTC117196)

I S nt of Audited C lidated Cash Flows for the vear ¢nded 31 March 2023
(Rs. in lakhs)
— Particulars Year ended Year ended
31 March 2023 March 31,2022
Audited Audited

Cash flow from operating activities
Profit before tax 17,791.36 206,055.99
Adjustments for:
Depreciation and amortisation 870.49 84788
Fair valuation gain on derivative contract (766.32) 382.00
Impairment on financial instruments (net) 917.00 1,462.38
Empl oyee share based payment expenses 1,395.85 245.02
Finance costs 38,425.53 19,931.35
Notional interest income and net gain on sublease (74.28) -
Interest income on bank balances and investments (2,263.28) (5,190.61)
Gain on loss / dilution of control (384.58) (200,680.31)
Net gain on derecognition of financial instruments (104.70) (44.30)
Gain on sale of investments - 9.42)
Giain on sale of shares in associate company (1,025.52) -
Unrealised gain on alternative investment funds designated at fair value through profit or loss 101.71 (299.26)
Giamn on mutual funds investments designated at fair value through profit or loss - (78.45)
Gain on sale of fixed assets (6.49) (299.87)
Gain on derecognition of finance leases - (143.22)
Stock compensation expenses - 2,580.63
Operating Profit before working capital changes 54,876.77 24,759.82
Changes in working capital and other changes
(Increase) in other financial assets (2,427.61) (1,410.00)
(Increase) in loans (157,863.71) (134,149.60)
(Increase)/Decrease in trade receivables (386.21) 273.83
(Increase) in other non-financial assets (1,074.62) (1,632.80)
(Inerease)/Decrease in other bank balances 5,917.54 (20,293.00)
Increase/(Decrease) in trade payables, other liabilities and provisions 3,555.97 (950.43)
Cash used in operating activities (97,401.87) (133,402.18)
Finance cost paid (31,402.73) (15,531.83)
Income tax paid (net) (6,118.19) (2,542.93)
Net Cash flows (used in) operating activities (A) (134,922.79) (151,476.94)
Cash flows from investing activities
Purchase of property plant and equipment (3,251.75) (6,572.35)
Sale of property plant and equipment 173.58 72297
Derecognition of finance lease - 1,681.01
Derecognition of fixed assets on account of dilution of control - 3,280.25
Investment in alternative investment funds (net) (14,789.74) 17,783.90
Change in Investment in associate (net) 1,637.20 (3,782.50)
Investments in Mutual funds (net) - (2,932.40)
Investments other than Alternative investment funds and Mutual funds (net) (31,328.88) (81,711.73)
Interest received on bank balances and investments 1,664.69 5.069.33
Net cash flows (used in) / generated from investing activities (B) (45,894.90) (66,461.52)
Financing activities
Proceeds from issue of share capital including securities premium 24,151.53 37,863.72
Proceeds from issue of debt securities 117,343 21 84.473.03
Repayment of of debt securities (78,663.46) (20,143.16)
Proceeds from borrowings (other than debt securities issued) 266,916.99 219,786.08
Repayment of borrowings (other than debt securities issued) (166,194.82) (71,302.13)
Payments of lease liabilities (519.78) (216.65)
Net cash flows generated from financing activities ©) 163.033.67 250,460.89
Net increase in cash and cash equivalents (A) + (B) + (C) (17,784.02) 32,522.43
Cash and cash equivalents at the beginning of the year 47,357.92 14,835.49
Cash and cash equivalents at the end of the year 29,573.90 47,357.92
Components of cash and cash equivalents
Balances with banks

In current accounts 29,573.90 47,357.92
Total cash and cash equivalents 29,573.90 47,357.92

See accompanying notes to the audited standalone financial results




Vivriti Capital Private Limited
Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai - 600002
(CIN - U65929TN2017PTC117196)

Notes*

1

Vivriti Capital Private Limited (“the Holding Company™) is a Non-Deposit taking Systemically Important Non-Banking Financial Company (NBFC-ND-SI),
registered with the Reserve Bank of India ("the RBI")

“The above consolidated financial results of the Holding Company and its subsidiary (together referred to as ‘Group') and its associates for the year ended 31 March
2023 along with comparative period have been reviewed by the Audit Committee at their meeting held on 4 May 2023 and subsequently approved by the Board of
Directors at their meeting held on 4 May 2023. The above consolidated results for the year ended 31 March 2023 have been audited by the statutory auditors of the
Company, The auditors have issued an unmodified audit opinion

“The Consolidated financial results of the Holding Company and its subsidiaries and its associates have been prepared in accordance with Indian Accounting Standards
as prescribed under Section 133 of the Companies Act, 2013 ('the Act'), and other accounting principles generally accepted in India and in compliance with
Regulation 52 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and Disclosure Requirements) Regulations 2015, The financial results have
been drawn up on the basis of Ind AS, that are applicable to the Group as at 31 March 2023, Any application guidance/ clarifications / directions issued by the RBI or
other regulators are implemented as and when they are issued/ applicable

“The segment reporting in accordance with Ind AS 108 on "Operating Segments” in respect of the consolidated financial results are given in Annexure 1

Other equity includes Statutory Reserves as per Section 45-IC of Reserve Bank of India Act 1934, balance in Securities Premium Account, Employee Stock Options
Outstanding Account and Retained earnings comprising of surplus in profit and loss account and other comprehensive income

Analytical ratios / disclosures required under Regulation 52 / 54 of the Securities Exchange Board of India ("SEBI") (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Particulars Ref As at As at
31 March 2023 31 March 2022
Audited Audited

Debt-equity ratio 6.1 1.70 1.21
Outstanding optionally convertible redeemable preference shares (No.s in lakhs) . 8.11
Outstanding optionally convertible redeemable preference shares (Amount in lakhs) - 8.11
Debenture redemption reserve (Amount in lakhs) Nil Nil
Capital redemption reserve (Amount in lakhs) Nil Nil
Net worth (Amount in lakhs) 6.2 280,359.82 268,689.43
Net profit /(loss) after Tax (Amount in lakhs) (12,169.57) 155,326.64
Earnings per share

Basic (3) (72.56) 1,244.05

Diluted (%) (12.69) 178.95
Total debts to total assets 6.3 56.45% 48.67%
Net profit margin (%) 6.4 (17.65%) 65.33%
Sector specific equivalent ratios*

(i) Gross Non-Performing Assets (GNPA) Ratio (%) 6.5 0.31% 0.29%

(i1) Net Non-Performing Assets (NNPA) Ratio (%) 6.6 0.08% 0.07%

(iii) Capital adequacy ratio or capital-to-risk weighted assets ratio 6.7 25.74% 29.57%

* Sector specific ratios relate to a component whose financial information has been consolidated in these results, which is a Non Banking Finance
Company

6.1 Debt-equity ratio is (Debt Securities+Borrowings (Other than debt securities) - Bank overdrafts - Unamoritzed issues expenses) / net worth.
6.2 Net Worth is equal to Equity share capital + Other equity + Convertible preference share capital
6.3 Total debts to total assets is (Debt Securities and Borrowings (other than debt securities) - Bank overdrafts) - Unamoritzed issues expenses / Total

assets

6.4 Net profit margin is Net profit after tax / Total Revenue from operations
6.5 GNPA Ratio is Gross Stage 3 assets/ Gross assets under management. Asset under management includes loans, investments in non-convertible

debentures, investment in commercial papers, investment in pass through certificates and investment in alternate investment funds.

6.6 NNPA Ratio is (Gross Stage 3 assets - Impairment Loss allowance for Stage 3 assets /(Gross Assets under management - Impairment allowance for

Stage 3 assets)

6.7 Capital adequacy ratio or capital-to-risk weighted assets ratio (CRAR) is computed by dividing company's Tier I and Tier II capital by risk weighted

assets.

Other ratios / disclosures such as debt service coverage ratio, interest service coverage ratio, capital redemption reserve/debenture redemption reserve,
current ratio, long term debt to working capital, bad debts to account receivable ratio, current liability ratio, debtors turnover, inventory turnover and
operating margin (%) are not applicable / relevant to the Group and hence not disclosed




Vivriti Capital Private Limited
Regd. Office: Prestige Zackria Metropolitan No. 200/1-8, 2nd Floor, Block -1, Annasalai, Chennai - 600002
(CIN - U65929TN2017PTC117196)

Notes:

7  Loss of control / Dilution of control (Related to Financial year 2021-22)
Consequent to the funding arrangement in Credavenue Private Limited (CAPL) and on basis the shareholders’ agreement dated 20 September 2021,
VCPL did not retain control over CAPL and CAPL became an associate, As a result, VCPL’s shareholding in CAPL on a fully diluted basis, reduced to
58.33%. In the consolidated financial results, considering the loss of control, the Company has fair valued its investment in CAPL in accordance with
Ind AS 110 - *Consolidated Financial Statements’ and accordingly an amount of INR 170,534 lakhs was recorded as gain on loss of control

Further, pursuant to the subsequent funding arrangements in March 2022, VCPL’s shareholding on a fully diluted basis, has further reduced to 50.52%
as at 31 March 2022 and an incremental amount of INR 28,948 lakhs was recorded as dilution gain, Thus the aggregate gain on loss / dilution of control
recorded in the year ended 31 March 2022 is INR 200,680 lakhs. During the current year an incremental amount of INR 384.58 lakhs has been recorded
as dilution gain for further reduction in holding from 50.52% to 50.45%. The resultant deferred tax charge on aforesaid gains has been created

aggregating to INR 46,287 lakhs.

Up to September 2021, the Company has consolidated CAPL on a line-by-line consolidation basis and thereafter accounted on an equity method basis
with effect from date of loss of control.

8 Other income for the year ended 31 March 2023 includes INR 1,025.52 lakhs of gain earned on the sale of shares of an Associate Company

9 During the year ended 31 March 2023, the Holding Company has issued:
(1) 2,711,556 Series C CCPS of face value INR 10 per share aggregating to INR 271.16 Lakhs
(ii) 811,402 Optionally Convertible Redeemable Preference Shares having face value of INR 60 per share which were partly paid up to the extent of INR

1 per share, have been fully paid up during the year and converted into 4,227,828 equity shares of INR 10 each.
(iii) 320,360 equity shares (net) of INR 10 per share pursuant to exercise of stock options by employees.

For and on behalf of the Board of Directors
Vivriti Capital Private Limited

Vinwt OAlhnan,

Place: Chennai Vineet Sukumar
Date: 4 May 2023 Managing Director




Vivriti Capital Private Limited

Regd. Office: 2nd Floor, Prestige Polygon, No. 471, Annasalai, Nandanam Chennai, Tamil Nadu - 600035

(CIN - U65929TN2017PTC117196)

— ——

Ann €Xure 1 - Segement reporting

(Rs. in lakhs)
T Year ended
Particulars 31 March 2023 | 31 March 2022
Audited Audited

1. Segment Revenue
Finaricing 67,121.37 35,166.91
Fund Management 3,594.98 1,067.06
Technology * - 6,066.59
Total 70,716.35 42,300.56
Less: Intersegment Revenue (145.88) (1,253.27)
Add: Gain on loss / dilution of control 384.58 200,680.31
Net Revenue 70,955.05 241,727.60
2, Segment Results (Profit before tax)
Financing 17,284.47 9,095.48
Fund Management 31.99 (547.48)
Technology * (211.95) 200,090.52
Total 17,104.52 208,638.52
Less: Intersegment results 686.84 -
Less: Share of loss post tax from associate (25,658.67) (2,582.54)
Profit before tax (7,867.31) 206,055.98
3. Segment Assets
Financing 655,862.19 467,532.35
Fund Management 16,904.13 10,969.75
Technology * 175,781.30 201,880.27
Inter Segment Assets (2,797.17) (623.64)
Total 845,750.44 679,758.73
4. Segment Liabilities
Financing 512,115.57 358,669.69
Fund Management 4,464.99 1,621.77
Technology 45,957.00 45,915.65
Inter Segment Liabilities (2,791.35) 170.21
Total 559,746.21 406,377.32
5. Capital Employed (Segment Assets - Segment Liabilities)
Financing 143,746.62 108,862.66
Fund Management 12,439.14 9,347.98
Technology 129,824.30 155,964.62
Total 286,010.06 274,175.26

* includes gain on loss / dilution of control (also refer note 9)

Notes:

The Group's operating segments are established on the basis of those comments of the Group that are evaluated by the 'Chief Operating
Decision Maker' as defined in Ind AS 108 - 'Operating Segments'

Chennai

600 035




BSR&Co.LLP

Chartered Accountants

KRM Tower, 1%' & 2" Floors, Telephone: + 91 44 4608 3100
No.1, Harrington Road, Chelpet, Fax: + 91 44 4608 3199
Chennai — 600 031, India

The Board of Directors

Vivriti Capital Private Limited

Prestige Zackria Metropolitan,

No. 200/1-8, 2nd Floor, Block -1, Annasalai,
Chennai - 600002

4 May 2023

Dear Sirs

Auditor’s report on Statement of Information in respect of Security cover maintained with respect
to listed non-convertible debentures as at 31 March 2023; value of receivables / book debts as at 31
March 2023 and compliance of covenants with respect to listed non-convertible debentures as at 31
March 2023

L.
2.

This report is issued in accordance with the terms of our engagement letter dated 21 October 2022.

The management has requested us to certify the particulars contained in the accompanying
Statement of information for the listed non-convertible debt securities (‘NCDs’) attached herewith
(the ‘Statement’) for Vivriti Capital Private Limited (the ‘Company’) as at 31 March 2023. The
Statement has been prepared by the Company to comply with Regulation 54 read with Regulation
56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, and Regulation 15(1)(t) of the Securities and
Exchange Board of India (Debenture Trustees) Regulations, 1993, as amended and circular
SEBI/HO/MIRSD/MIRSO_CRADT/CIR/P/2022/67 dated 19 May 2022 (together referred to as the
"Regulations") for the purpose of its onward submission to Catalyst Trusteeship Limited, IDBI
Trusteeship Services Limited and Beacon Trusteeship Limited (the “Debenture Trustees™) of the
Company and the stock exchanges. We have initialed the Statement for identification purpose only.

Management’s responsibility

3

The preparation and presentation of the Statement is the responsibility of the Company's
management including the preparation and maintenance of all accounting and other records
supporting its contents. This responsibility includes the design, implementation and maintenance
of internal control relevant to the preparation and presentation of the Statement and applying an
appropriate basis of preparation; and making estimates that are reasonable in the circumstances.

The Company’s management is also responsible for ensuring that the Company complies with the
requirements of the Regulations and the Debenture Trust Deeds (‘DTDs”) for all listed NCDs
outstanding as at 31 March 2023 (as listed in the Statement) and for providing all relevant
information to the Company’s Debenture Trustees. The Company’s management is responsible for
preparation and maintenance of covenants list and compliance with such covenants on a continuous
basis as per the DTDs.

Further, the Company’s management is responsible for completeness and accuracy of the covenants
listed in the Statement extracted from the list of covenants under the ‘Covenants’ section of
respective DTDs and the status of compliance with such covenants for the year ended 31 March
2023.

Registered Office:

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco

B 5 R & Co. {a partnership firm with Registration No, BA61223) converted into B S R & Co. LLP L )
Center, Western Express Highway, Goregaon (East), Mumbai - 400063

(a Limited Liability Partnership with LLP Registration No. AAB-8181) with effect from October 14, 2013
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Auditor’s responsibility

5.

Pursuant to the request from management and as required by the Regulations, we are required to
provide a limited assurance on whether anything has come to our attention that causes us to believe
that the Company has not accurately extracted the particulars furnished in the Statement from the
audited financial statements, underlying books of account and other relevant records and documents
maintained by the Company for the year ended 31 March 2023, has not maintained required security
cover, has provided incorrect details of value of receivables / book debts in the Statement, has not
complied with the covenants (as set out in the Statement) as per the requirements of DTDs in
relation to all listed NCDs outstanding as at 31 March 2023, and whether the computation of
security cover ratio in the Statement is not arithmetically accurate.

For the purpose of this report, we have planned and performed the following procedures;

Part A: Security cover

(a) Obtained a list of receivables (loans and investments) pledged as collateral / security against
the outstanding listed NCDs as at 31 March 2023;

(b) Verified the computation of security cover as at 31 March 2023, prepared by management, as
specified in the format given under SEBVHO/MIRSD/MIRSD_CRADT/CIR/P/2022/67 dated
19 May 2022;

(c¢) Traced the amounts relating to assets and liabilities (as set out in the Statement) to the audited
financial statements / information as at 31 March 2023, underlying books of account and other
relevant records and documents maintained by the Company and verified the arithmetical
accuracy of the numbers in the Statement;

(d) The Company does not maintain a one-on-one identification of receivables (loans and
investments) earmarked towards a particular borrowing in the system. A separate statement
containing receivables (loans and investments) charged to each NCD holder as at 31 March
2023 for onward submission is maintained and was provided to us by the management. We
compared the total loan / investment security cover as computed by the management in the
aforementioned Statement with the loan / investment balance in the audited books of account
as at 31 March 2023;

(e) On a sample basis, verified the details of the outstanding amount and assets required to be
maintained as collateral for each series of the listed NCDs from the underlying books of account
and nther relevant records  and  docnments  maintained  hy the Company as at

31 March 2023;

Part B: Value of receivables / book debts (L.oans and Investments)

a) Verified, on a sample basis, outstanding amount of NCDs as at 31 March 2023 and the value
of receivables (loans and investments) hypothecated from the underlying books of account and
other relevant records and documents maintained by the Company for the year ended 31 March
2023;
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Part C: Compliance with covenants

a) Obtained from management, a list of applicable covenants (as set out in the Statement),
extracted from the ‘Covenants’ section of respective DTDs. Management has confirmed that
the covenants listed in the Statement are extracted from all DTDs for all listed NCDs
outstanding as at 31 March 2023.

b) Against each of the applicable covenants (as set out in the Statement), obtained the status of
compliance with such covenants as at 31 March 2023 from management.

¢) On a sample basis, traced the covenants to the respective DTDs to test their accuracy; and
d) Verified the compliance with the covenants set out in the Statement on sample basis.

The procedures performed in a limited assurance engagement vary in nature and timing from, and
are less in extent than for, a reasonable assurance engagement and consequently, the level of
assurance obtained in a limited assurance engagement is substantially lower than the assurance that
would have been obtained had a reasonable assurance engagement been performed.

We conducted our examination in accordance with the ‘Guidance Note on Reports or Certificates
for Special Purposes (Revised 2016) (‘the Guidance Note’) issued by the ICAI. The Guidance Note
requires that we comply with the ethical requirements of the Code of Ethics issued by the ICAL

We have complied with the relevant applicable requirements of the Standard on Quality Control
(‘SQC’) 1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial
Information, and Other Assurance and Related Services Engagements.

Conclusion

10.

Based on our procedures performed as mentioned in paragraph 6 above, information and
explanation given to us and representations provided by the Company, nothing has come to our
attention that causes us to believe that, in all material aspects:

a. the Company has not accurately extracted the particulars furnished in the Statement from the
audited financial statements / information, underlying books of account and other relevant
records and documents maintained by the Company for the year ended 31 March 2023;

b. the Company has not maintained required security cover;

c. the Company has provided incorrect details of value of receivables / book debts (loans and
investments) in the Statement;

d. the Company has not complied with the covenants (as set out in the Statement) as per the
requirements of DTDs for all listed NCDs issued during the year ended / outstanding as at 31
March 2023; and

e. the computation of the security cover ratio in the Statement is not arithmetically accurate.
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Restriction of use

11.  This report has been issued for the sole use of the Board of Directors, to whom it is addressed, for
onward submission to the Company's Debenture Trustees and stock exchanges pursuant to the
requirements of the abovementioned Regulations. Accordingly, our report should not be quoted or
referred to in any other document or made available to any other person or persons without our
prior written consent. We neither accept nor assume any duty or liability for any other purpose or
to any other party to whom our report is shown or into whose hands it may come without our prior
consent in writing.

for BS R & Co. LLP
Chartered Accountants
Firm Registration No: 101248W/W-100022

S Sethuraman

Partner

Membership Number: 203491
UDIN: 23203491BGYXWP7313

Place: Chennai
Date: 4 May 2023
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Vivriti Capital Private Limited
Statement of Information for listed Non-Convertible Debentures (‘NCDs’) (the 'Statement')

Table I - ISIN wise details of listed Non-Convertible Debentures as at 31 Mar 2023 INR in Lakhs
S.No. ISIN Facility Type of charge SZ’::Z‘:::d Ol:&tfrtl?)::lt“g Cover required | Assets Maintained
1 INEOIHV07148 1,000.00 337.80 110% 372.02

2 INEOIHV 07239 5,000.00 5,616.80 105% 5,899.16

3 INEOIHV 07221 5,000.00 5,602.19 105% 5,895.82

4 INEOIHV 07262 10,000.00 10,968.86 105% 11,563.14

5 INEOIHV (07270 20,000.00 21,665.46 105% 22,909.07

6 INEOIHV 07288 Non-convertiblel  Exclusive 5,000.00 3,347.87 110% 3,687.11

7 INEOIHV 07296 20,000.00 20,860.27 105% 23,482.46

debentures charge

8 INEOTHV07304 5,000.00 4,994.67 110% 5,582.50

9 INEOIHV07312 20,000.00 20,394.19 105% 21,947.49
10 INEOIHV07320 30,000.00 29,873.16 105% 32,322.81
1! INEOIHV07338 4,900.00 4,906.88 110% 5,397.65
12 INEOIHV 07353 3,000.00 2,991.15 105% 3,166.77
13 INEOIHV07361 10,000.00 10,005.65 110% 11,008.33
Total 1,38,900.00 1,41,564.95 1,53,234.35

VIVRITI CAPITAL PRIVATE LIMITED REGD. OFFICE: MUMBAI OFFICE:
CIN - UB5929TN2017PTC117196 Prestige Zackria Metropolitan, 2"" Floor Vibgyoar Towers, Unit No. 502, 5" Floor

GST - 33AAFCV9757P1ZE (Chennai) Black 1, No.200/1-8, Anna Salai Blaock G, Bandra Kurla Complex -«

GST - 27AAFCVY9757P1Z7 (Mumbai) Chennai 600002 Mumbai - 400051
Contact : +91-44-4007 4800 Contact: +91-22-6826 6800

www.vivriticapital.com contact@vyivriticapital.com




Vivriti Capital Private Limited
Statement of Information for listed Non-Convertible D (*NCD¢") (the )

Table II - Computation of Security Cover Rafio
Pari A - IDBI Trusieeship Services Limited

Calump A Column B Column C Celumn D Column E Column F Column G Column 1| Colummn | Commnd | Column® | Cowmal | Columns |  CoumnN [  Coumnd |
r — chsiv i Pa . e S . Elimination
Particulars Eéi:':; %::“;:c P”é:ﬂ:?" P‘g';:_::" P"a;;:'f" Ass:‘s':’c:‘::;md (:r;o;::cu)n (Total C to H) Related to onty thasc items covered by this certificate
Asatsharel B e ot an el o v il par s
pari passu debt N H Debt amount - pari passu
5 ! holder Girclides \\hlcl.| thereis considered more charge assels \.\'hcrc charge assets
. . Debt for which Debt for which A pari- Passu Market Value for market value is nol Market Value for | where market value
Description of asset for which d N Other Secured : . debt for which than once (due to N . L . Total
this certificate relate lhls.cl:r.(lﬁcalc Debt lh|s'ccr§|ﬁcalc this certificate is] ch:.argc' exclusive plus Asscls cl.mrgcd.on asc.cnxmablc or Pari passu charge |is not :dsccrtamablc ar| Value(=K+L+M+ N)
. being issucd heing issued issued & other (excluding ilems pari passa Exclusive basis applicable (For Eg. Assets applicable (For Eg.
N . covered in Bank Balance, DSRA Bank Balance, DSRA
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column F) market value is not market value is not
passu charge) applicatile) applicable)
Book Value Beok Value Yes/ N Book Value Book Value Relating to Column F
ASSETS ] = — =il = . S . = —
Property, Plant and Equipment - - - - - ) _E
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Tovesuments. GETES C 8682077 364.86 R A I 2461677 ' - 1,40,535.83 B 364,86 s . 36186
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2596512 2
= == S 1211253 . - I
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Bak — B I YT I e = S T T ) I— == | E—
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Oibers o Term Loan (rom other partics 6365347 - < - - - 64,653.47 - - B - -
_____ |and toans repayable on demand T {14 S| | E— N [ —— | —— : A
5 s - 1.969 98 - 1.969.98 s 2 - N - - =
= - E === — = 271935 3 2,719.55 - - - B -
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Vivriti Capital Private Limited

Statement of Information for listed Non-Convertible Debentures (‘NCDs’) (the 'Statement”)

Table 11 - Computation of Sccurity Cover Ratio

Part B - Beacon Trustecship Limited

Colimn A

Column B

Column F

Column J

Column L

Columu | Column N |

Column O |

Particulars

Pard- Pasw
Charpe

o for whi
Description of asset for which LETHEATY

this certificate relate

debt for which
issued & other

passu charge)

Assets shared by
pari passu debt
holder (includes considered more
than once {duc to
this certificate is|

debt with pari-

Book Value

(Total C to H)

Related to only thosc items covered by this certificate

Carnving /book
value for exclusive
charge asscts where
market value is not

ascertainable or
applicable (For Eg.
Bank Balance, DSRA
market value is not
applicable)

Market Value for | where market value
Pari passu charge  |is not ascertainable or|
Assets applicable (For Eg.

Carrying value/book
value for pari passu
charge asscts

Bank Balance, DSRA
market value is not
applicable)

Redating to Column F

Total
Value{=K+L+M+ N)

.Cnpilal Work-in- ngrg N

2,571.15

‘Cover on Market Value

Pari-Passu
Security Cover
Ratio

Raght of Use Assels - > = -
o —— s — - - —
Intangible Asscts . 26795 = . B -
Trntangible Assers under Devel - L1465 - - -
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Loans - | .  457698.38 11038.23 - - 11.038.23
Tnvent = - - - - —— -
Trade Receivables. | - 713.99| - I
E‘us‘ll’arﬁa‘sﬁ Equiralenis B I - E{aﬁ Al - = | —— = T
Bank Balances other than Cash and Cash - - 25,965.12 - SN B =
.-.——" ival — g — = — — -
Otes ~ - [EXTPETH - TN I
Total SR - . _ 6T2AT0E4 ] 51.895.57 =y ]
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Dbl sccurities Lo whic this certificate - 1,46,583.39 47,776 84 . . 1777684
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Total ~ - - SIS ST 1177651 - - EACE
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Vivriti Capital Private Limited

Statement of Information for listed Non-Convertible Debentures (‘NCDs") (the 'Staiement")

Table 1 - Computation of Security Caver Ratio

Part C - Catalyst Trusteeship Limitel

| Security Cover
Ratio

Security Cover
Ratio

Column A Column B Column C Column D Column E Column F Column G Coluemn 1L Columnl | ColumnJ ] CoumnK | Coumnl | ColumnM |  CoumaN |  Column0 |
= o S . . Elimination
particulary Eé::‘,:‘ec ECX:::_:,ZC P‘C'Ll::?" Pg;::i’" P"’éﬁ:i‘" Assets notoflered| iy mguntin | (Total € to 1) Related to only those items covered by this certificate
B ¥ negative)
Assets shared by Carmying /book Carrying value/book
P dcbt. Oth'cr assets A.m Debt amount value for exclusive value for pari passu
7 N holder (includes i considered more charge assets where charge assels
Descriplion of asset for which Dc})( I'or'\\ hich Other Seeurcd Dc.h( for‘\\’hlch debt for which pari- Passu than once (duc to Market Value for market v.aluc is not Markct Value flor '\\ here mark?K value Total
thifs certifieate relate lhls.ccr.llﬁcnle Debt lhls‘ccrAllﬁca(c this certificate is chilrgc‘ exclusive plus Asscts c!mrgcd.nn asc.crlamahlc or Pari passu charge |is not -asccr(amablc or| Value(=K+L+M+ N)
being issued being issued issued & other (excluding l'lcms pari passu Exclusive basis applicable (For Eg. Asscls applicable (For Eg.
; 8 covered in Bank Balance, DSRA Bank Balance, DSRA
debt with pari- charge) N N
passu charge) column F) market va.lnc is not market v.aluc is not
applicable) applicable)
Book Value Book Value Yes/ No Book Value Book Value Rejating to Column F
ASSETS — = — E——— —
Propenty, Plant and Equipiment - - - . - 2,466.07 - 2,466.07 - - - - e | -
Capital Work-in- Progress o 1 P 3 = = = Taoo0s| N T TV 3 = - . -
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Vivriti Capital Private Limited

Statement of [Information for listed Non-Convertible Debentures (‘NCDs") (the 'Statement') for the quarter ended 31 March 2023

Table II: Compliance with covenants

5 No:

Category

Covenant

Remarks

Status of compliance

Accounts/funds/
reserves maintained

Recovery Expense Fund: The Company hereby undertakes and confirms that it shall, within the time period prescribed under
the SEBI Recovery Expense Fund Circular, establish and maintain the Recovery Expense Fund in such manner/mode as is
prescribed under the SEBI Recovery Expense Fund Circular.

covenant as at 31 March 2023

‘The Management confirms that the Company has complied with this|Complied

Debenture Redemption Reserve:

(a) The Company hereby zgrees and undertakes that, if required under Applicable Law, it will create a deb redemp
reserve ("DRR"} in accordance with the provisions of the Companies Act (and the rules and regulations made thereunder) and the
guidelines issued by the refevani Governmental Authorities.

(b) If during the tenor of the Debentures, any guidelines are formulated (or modified or revised) by any Governmental Authority
in respect of creation of the DRR, the Company shall abide by such guidelines and shall do all such deeds, acts and things as may
be required in accordance with Applicable Law.

(c) Where applicable, the Company shall submit to the Debenture Trustee a cenificate duly certified by a chartered accountant
certifying that the Company has transferred the required amount to the DRR at the end of each Financial Year

(d) In addition to the foregoing, to the extent required by Applicable Law, the Company shall invest or deposit amounts up to
such thresholds, and in suck form and manner and within such time periods, as may be prescribed by Applicable Law, in respect
of any amounts of the Debentures maturing in any Financial Year

Debentures) Rules 2014,

Since the Company is an NBFC registered with RBI and all the{Not applicable
det i are privately placed, the requirement to maintain
Debenture Redemption Reserve and Debenture Redemption Fund Tuive
been exempted as per Rule 18(7) of The Companies (Share Capital and

~

Financial

The C: shall a Capilal Adeq Ratio of 20% (twenty percent) or such other higher threshold as may be
prescribed by the RBI from time to time, with Tier I Capital (Capital Adequacy.Ratio) of al least | 5% (fifteen percent);

The Management confirms that
covenant as at 31 March 2023

the Company has

complied with this|Complied

The Company should maintain a2 Debt to Equity Ratio of not more than 4 times

The Management confirms that
covenant as at 31 March 2023.

the Company has

complied with this|Complied

The Company should maintain Gross NPA (including write-offs) of less than 3% (three percent)

The Management confirms that
covenant as at 31 March 2023,

the Company has

complied with this| Complied

The Company should maintain Net NPA of less than 2% (two percent)

The Management confirms that
covenant as at 31 March 2023,

the Company has

complied with this|Complied

The Company should maintain Networth to Net NPA of the Company a ratio of at least 15 (fifteen) times

The Management confirms that
covenant as at 31 March 2023,

the Company has

complied with this| Complied

The Company should ensure that there is no negative mismatch (on a cumulative basis) in any of the time buckets for up to 1

{one) year of the 1-liability (after idering all liabilities of the Company, but excluding unutilised
bank lines);

The Management confirms that
covenant as at 31 March 2023,

the Company has

complied with this| Complied

The Company, as on any date of determination, maintain such minimum liquidity thal is equivalent to s liabiities
occurring/falling due in th2 succeeding 30 (thirty) days in the form of cash, fixed deposits (cash equivalents) and/or undrawn
sanctioned borrowing limits;

‘The Management confirms that
covenant as at 31 March 2023

the Company has

complied with this| Complied

The Company should maintain an exposure in respect of borrower(s)/client(s) of the Company at an individual leve! (as
determined in accordance with the guidelines and regulations of the RBI in this respect) of not more than 2% (two decimal five
percent) of the Company's assets under management (in respect of all products provided by the Company including fund-based|
and non-fund based facilities);

The Management confirms that
covenant as at 31 March 2023.

the Company has

complied with this| Complied

The Company should maintain an exposure in respect of borrower(s)/client(s) of the Company at a group level (as determined in
accordance with the guidelines and regulations of the RBI in this respect) of not more than 3% (five percent) of the Company's

assets under management (in respect of all products provided by the Company including fund-based and non-fund based
facilities):

The Management confirms that
covenant as at 31 March 2023.

the Company has

complied with this|Complied

The Company should ensure that its profit after tax (as determined in accordance with Applicable Accounting Standards) is|
positive for each financial quarter.

The Management confirms that
covenant as at 31 March 2023.

the Company has

complied with this| Complied

The Company should ensure that the total exposure of the Company to its Subsidiaries where the Company exercises control by
virtue of majority shareholding does not exceed 10% (ten percent) of the Company's Net Worth;

The Management confirms that
covenant as at 31 March 2023

the Company has

complied with this|Complied




3| Affirmative

Security Cover as per terms of Issue: The Company should maintain the minimum security cover 1ill final settlement date of the
secunty.

The Management confirms that the Company has maintaned the|Complied
requisile security cover.

The Company hereby further agrees, declares and with the Deb Trustee as follows

(1) the Debentures shall be secured by a first rinking, exclusive and continuing secunity by way of a first ranking, exclusive and
continuing charge on the Hypothecated Assets in favour of the Debenture Trustee for the benefit of the Debenture Holders on o1
prior to the Deemead Date of Allotment;

(i) all the Hypothecated Assets that wall be charged to the Debenture Trustee under the Deed of Hypothecation shall always be
kept distinguishable and held as the exclusive property of the Company specifically appropriated 1o the Transaction Secunty and
be dealt wath anly under the direetions of the Debenture Trustee;

(146} to register and perfect the security interest created thereunder by filing Form CHG-9 with the concemed ROC,

(i) to keep the Application Money in a sep bank account;

(%) the Company shall, on a half yearly basis, and as and when required by the Debenture Trustee, give full particulars 10 the
Debenture Trustee of all the Hypothecated Assets from time 1o time,

The Management confirms that the Company has complied with this{Complied

Loss or damage by uncovered risks:

The Company should promptly inform the Debenture Trustee of any material loss or significant damage which the Company may
suffér due to any force majeure circumstances or act of God, such as earthquake, flood, tempest or typhoor, etc. against which
the Campany may not have insured its properties

There is no such instance. Hence, the same is not applicable

Mot applicable

Pay all such stamp duty ( inclisding any additional stamp duty) , other duties, taxes, charges and penalties, including all costs,
expenses and rents if and when the Company may be required ta pay according to the applicable state laws In the event the
Cormpany fails to pay such stamp duty, other duties, taxes and penalties as aforesaid, the Debenture Trustee shall be at liberty {
but shall not be bound) to pay such amounts and the Company shall reimburse the aforementioned (o the Deb

The Management confirms that the Company has complied with this| Complied

Trustee on demand:

The Company shall fumish following infarmation to trustees:

(i) provide to the Debenture Trustee or its nominee( s) / agent{ s) such information/ copies of relevant extracts as they muay
require on any matters relating to the business of the Company or to investigate the affairs of the Company;

(ii) allow the Debenture Trustee to make such examination and investigation as and when deemed necessary and shall furnish the

Debenture Trustee with all such information as they may require and shall pay all reasonable costs, charges and expenses
dental to such ination and i igati

There are no such instances incurred during the half year Henee, same|Not applicable

containing the following particulars:

(A) updated hist of the names and addresses of the Debenture Holders;
(B) details of the interest due, but unpaid and reasons thereof,

{€) the number and nature of grievances received from the Debenture Holders and resolved and unresolved by the Campany|
along with the reasons for the same; and

(D) a that the Hypoth d Assets are sufficient to discharge the claims of the Debenture Holders as and when they
become due

{E} provide a periodical status/performance report within 7 (seven) days of the relevant board meeting of the Company, or within
45 (forty five) days of a Quarterly Date, whichever is earlier;

(F) inform and provide the Debenture Trustee wilh applicable documents in respect of the following:

(i) notice of any Event of Default or potential Event of Default;

(1) any and all information required to be provided to the Debenture Holders under Applicable Law and the listing agreement 1o
be entered into between the Company and the BSE; and

(1) any and all orders, directions, notices, of any court or tribunal affecting or likely to affect the Hypothecated Assets

The Company shall furnish quarterly reports to the Dabenture Trustee (as may be required in accordance with Applicable Law)| The Company confirms that quarterly reports are being furnished to the

Debenture Trustees within the stipulated timeline and the list of]
bondholders are circulated in compliance with relevant SEBI circulars
| Further, there has been no instances of investigation or examinations

from the Debenture Trustees

The Comgpany hereby agrees and consents that the Debenture Trustee shall be entitled to file with an Information Unility ( as
defined and set up under ( Indian) Insolvency and Bankruptcy Code, 2016) all necessary information in relation to the transachion
as required under the { Indian) Insotvency and Bankruptcy Code, 2016 The Company hereby confirms that the Company will
|provide all the assistance 1o the Debenture Holders/ Debenture Trustee as may be required for initial submission of the Form C 1o
the relevant Information Utility registered with Insolvency and Bankruptey Board of India under the ( Indian) Insolvency and
Bankruptey Code, 2016 and also any other help as may be required in the future in similar matters where financial creditor is|
under obligation to initiate some action

There has been no such instances so far, hence this covenant is not|Not applicable

The Company should promptly and expeditiously attend 1o and redress the grievances, if any, of the Digbemure Holdars, The
Company further undertakes that it shall promptly comply with the suggestions and directions that may be given in this regard,
from time to time, by the Debenture Trustee and shall advise the Debenture Trustee periadically of the compliance;

There has been no such instances so far, hence this covenant is sot|Not applicable

Fair Practices Code:
The Company should comply with any corporate govemance requirements applicable to the Company ( as may be prescribed by|
the RBI, SEBI, any stock exchange, or any Governmental Authority) and the fair practices code prescribed by the RBI;

The Management confirtiis that the Company has complied with this{ Complied




Wilful defaulter: If a director of the Company is found to be o wilful defaulter, it shall ensure that such person is removed from| There has been ne such instances so far, hence this covenant is not| Not apphicable
the directorship of the Company, as the case may be, within the timelines required under applicable Law. applicable

On the Final Settlement Date, the Debenture Trustee shall at the cost of the Company, release, the Transaction Security created|

in favour of the Debemure Trustee, free and discharged from the trusts and charge created in tenns of the Transaction
Documénts.

The Management confirms that the Company has comyglied with this] Complied
covenant as at 31 March 2023.

The Company has sppointed ICRA Analytics Limited, a third party valuation agency (being a valuation agency apy 4 by|The M
Association of Mutual Funds in India) ("Valuation Agent") as the third party valuation agency in accordance with the MLD
Guidalines;

The Company shall provide to the Debenture Holders, as and when requested by them, the valuation report of the Valuation
Agent prepared in accordance with the MLD Guidelines;

confirms that the Company has complied with this|Complied
covenant as at 31 March 2023

Additional Equity: The Company should inform the Debenture Truslee and the Debenture Holders of any equity infusion into There has been no such instances so far, hence this covenant is not{Not applicable
the Company, bv way of u written notice at least 15 (fifieen) days prior the occurren of such event applicable.
Credit rating: The long term credit rating of the Issuer shall not be downgraded to “BBB+" or belaw such level, by any credit| The Management canfirms that the Company has complied with this| Complied
rating agency Remarks like “Issuer Not Cooperating” should not be affixed to the Issuer rating For the avoidance of doubt, the|covenant as at 31 March 2023
fowest of any rating would be considered The Issuer shall ensure thal there is no suspension of the credit rating of the Issuer or’
these Debentures or withdrawal of the credit rating of these Debentures

kS

Restrictive

5 |Negative Purposefend-use: The Company shall use the proceeds of the issue only for the purpose as provided in the Debenture trust deed | The Company confirms that proceeds are used only for the purpose as|Complicd

provided i the relevant transaction documents

Change in nature and conduct of business: The Company shall not undertake any new major new business outside financial| There has been no such instances so far. hence this covenant s not|Not applicable
services or any diversification of its business outside financial services, without the prior consent of the Debenture Trustee. licabl

The Company shall not, without the prior consent of the Debenture Trustee, abandon or agree to abandon its business,
sell/transfer/assign its non-financial assets/business division where such sale/transfer/assignment 1s hikely to have the effect of of|
tesult in the Company exiting or restructuring of the existing business;

Change in Management: The Company shall ensure that The Managetsnt confinms that the Company has complied with this| Complied
L. The Identified Promoter (Mr.Vineet Sukumar) and Mr. Gaurav Kumar continue to remain as directors on the board of|covenant.
directors of the Company

2. The Manag; Control of the Campany remains with the Identified Promoter;

The Company shall so long as the Debentures are outstanding, not declare any dividend 1o the sharehalders in any year until the| The Company confirms that there is no dividend declaration during the|Not applicable
Company has paid or made satisfactory provision for the payment of the instalments of principal and interest due on the|period Hence the same is not applicable
Dehenures declare any dividend to the shareholders of the Company, or make any other distributions to the holders of common
equity in the event of the occurrence of an Event of Default or a Trigger Event

The Company shall not wind up, liquidate or dissalve its affairs unless such liquidation takes place m ion with a merger, | There has been no such instances so far,
consolidation or any other form of combination of the Company with another company and the resulting entity or company|applicable.
nssumes all obligations with respect to the Debentures

hence this covenant is not|Not applicable

Disposal of Assets: The Company shall not, without the prior consent of the Debenture Trustee, sell, assign, transfer, ur|There has been no such instances so far, hence this covenant it not|Not applicable
atlierwise dispose of in any manner whatsoever any material Assets, business or division of the Company (whether in a single applicable
transaction or in a series of transactions (whether related or not) or any other transactions which cumulatively have the same
effect) other than any securitisation/portfolio sale of assets undertaken by the Company in its ordinary course of business;

The Compiny shall not, without prior intimation to the Debenture Trustee, make any change in the nature and conduct of its| Thete has been no such instances so far, hence this covenant is not|Not applicable
business (from what is being carried out as on the date hereof). other than the objects as set out in its Memorandum of|applicable
Association

o

Defaule Default of principal or interest or both: On the occurrence of a Payment Diefault, the Company agrees to pay additional mterest at| There has been no such instances so far,
2% (two percent) per annum above the applicable Interest Rate on the Outstanding Principal Amounts from the date of the|applicable

wccurrence of a Payment Default until such Payment Default is cured or the relevant Secured O ligations are repaid (which s
eatlier), on each Interest Payment Date occurring during the aforementioned period.

hence this covenant Is not|Not applicable

Security creation default: 1f the Security Cover is not maintained in accordance with the terms of the Transaction Documents,| There has been no such instances so far, hence this covenant is not|Not applicable
the Company will pay additional interest at the rate of 1% (one percent) per annum above the applicable Interest Rate on the|applicable
Outstanding Principal Amounts until the Company creates a charge over additional or new book debts/loan receivables such that

the value of the Hypothecated Assels equals or exceeds the Security Cover, on each Interest Payment Date occurring during the
aforementioned perind.




In case of delay in listing of the Debentures beyond 20 (twenty) days from the Deemed Date of Allotment, the Compary shall pay|

Allotment tillthe date of listing of the Debentures

There has been no such instances so far, hence this covenant is not

penal interest of 1% (one percent) per annum over the coupon rate from the expiry of 30 (thirty) days from the Deemed Date of| applicable.

Not applicable

L

~

Reporting

The Company shall provide or cause ta be provided to the Debenture Trustee and to the Del Holders ( includi

onling reporting platform notified by the Debenture Trustee or any Debenture Holder)
satisfactory to the Debenture Trustee, each of the following items:

{a) prior to the Deemed Date of Allotment, all documents and information and confinmations comprising the Conditions
Precedent;

(b) as soon as available. and in any event within 90(ninety) calendar days after the end of each Financial Year:

(1] certified copies of its audited lidated and non- lidated { if any) fi ial st for its most recently completed
fiscal year, prepared in accordance with Indian GAAP including its balance sheet, income stalement and siatement of cash flow.
All such information shall be complete and correct in ali material respects and shall fairly represent the financial condition, results
of operation and changes in cash flow and a list comprising all material financial liabitities of the Company whether absolute of

|eontingent as of the date thereof;, and

(i) such additional information or documents as the Debenture Trustee may reasonably request;
(11} copies of all annual information submitted to the Supervisory Authorities by the Company;

on any|The C
. in form and substance reazonably|required and applicable to debenture trustees and debenture holders|

p thin it has provided all such inf ons %

within timelines

Complied

The Company shall provide within 30 (thirv)/45 { fony five) calendar d:n 5 after each Quarterly D:Iq.
(i) certified copies of its un-audited lidated nnd lidated (if any) q Iy fi |

The Company confirms that it has provided all such infarmations as

for the p !

statement and statemient of cash Jow,

(i) details of the shareholding structurelp and composition/list of the board of directors in the Company (including any
changes from the previous instance where such infarmation was provided)

(m) details of the Client loans made by the Company that have overdues/™days past due™, and

the Company stating that the Company is in compliance with all the financial covenanis,
presenibed copies of the quarterly retumns filed with the RBI and SEBI

fiscal quarter. prepared in accordance with Applicable Accounting Standards! !udl:m GAAP including its balance sh:cl mcome|within timelines

(v} a cenificate signed by a Digctor or the Chief Financinl Officec/Treasury head of the Company! by an awhorised signatory of]

i and applisable to debenture trustees and debenture hulders)

Complied

As soon as practicable, and in any event within 15 ( fifteen)/ 5 (five) calendar days afier the Company obtains ar bl

expected to result in a Material Adverse Effect;

There has been no such instances so far, hence (his covenant is not

should have obtained actual knowledge thereof, notice of the occurrence of any event or circumstance that could reasonably befapplicable.

Nol applicable

The Company shall provide information in such form and manner acceptable to the Debenture Holders on:

(i} new products |nlroduced or change in exlstmg product features by the Company;

(ii) new busi corresp 1 or di i of existing relationships by the Company:

(ni) geographical expansion to any new state/city/district/location by the Company;

(iv) material changes to any information technology system or monthly reporting/information systems used by the Company:
(v) change in credit bureaus used by the Company;

(vi) revisions in business plans of the Company;

(vif) changes in accounting policy of the Company; and

(viii) any fraud amounting to more than |% of Gross Loan Portfolio

There has been no such instances so far, hence this covenant is ot
applicable

Mot applicable

o

Further assurances

‘The Company shall provide details of any litigation, arbitration, legal action or istrative pr
adversely could have a Material Adverse Effect on the C ( including any i

Company i its capacity as o lender i respect of the Client Loans i i1s ordinary course of business,

di that if d ined| There has been no such instances so far, hence this covenant is not
1ws which are required to be disclosed
by the Company to the relevant stock exchanges under Apphr.nl:ln Law) , other (h;\.n those pwtecdlnus which are initiated by the

applicable.

Not applicable

giving the value of receivables/book debts including compli
such manner as may be specified by SEBI from time to time;

with the co

The Company will submit to the Debenture Trustee. on a half yearly basis, a certificate from the statutory auditor of the Company| The Management confinns that the Company has complied with this
set out in the Placement Memorandum in|covenant.

Complied

In accordance with Regulation 56 of the LODR Regulations, the Company shall submit the following to the Dek Trusiee:

The M.

have been fully utilized or the purpose for which such funds were intended has been achicved;

confimms that the Company has complied with this

a copy of the annual report it the same time &5 it is issued and & copy of the certificate from the Company’s auditors in respect of| covenant.
utifisation of funds raised by the issue of the Debemures, at the same time or at the end of each Financial Year until such funds:

Complied

The Company shall maintain intemal control for the purpose of:
(i) preventing fraud on amounts lent by the Company; and

( i) preventing money being used for money laundering or illegal purposes;

The Management confimis that the Company has complied with this|
covenant.

Complied




Filings; Compliance with BSE requirements
The Company hereby further agrees, decl and co ts with the Deb ¢ Trustee as follows:
While submutting Quarterly/ annual financial results in accordance with Regulation 52 of the LODR Regulations, the Company

shall file with the BSE for dissemination, along with a noting certificate of the Debenture Trustee. cantining inter alia the
following mformation:

(1) credit rating ( and any change thereto) ;

(2) asset cover,

(3) debt to equity ratio

(4) debt service coverage ratio (if applicable) ;

(5) interest service coverage ratio (if applicable) ;

(6) outstanding redeemable preference shares ( quantity and value) ;
(7) net worth;

{8) net profit after tax:

{9) earnings per share;

(10) Debenture Redemption Reserve (if applicable)

The Management confirms that the Company has complied with this|Complied
{covenant

-1

Informative Inform the Debenture Trustee the status of payment { whether in part or full) of any Outstanding Amounts in relation Lo the|The Management confirms thar the Company has complied with this|Complied
Debentures within | ( One) Business Day of making such payment and also confirm whelher they have informed the status offcovenant
payment or otherwise to the stock exchange( s) and the Depository.

The Company shall promptly inform the stock exchange(s) and the Debenture Tristee all information having bearing on the|The Management confirms that the Company has conplied with this|Complied
| performance/operation of the Company. any price sensitive information or any action that may affect the payment of interest of|covenant
Redemption of the Debentures in terms of Regulation 51(2) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulatians, 2015,

JSor Vivriti Capital Private Limited

For VIVRITI CAPITAL PRIVATE LIMITED

Vineet Sukumar Managing Director

Managing Director

Place: Chennai
Date: 4 May 2023




vivrit

Vivriti Capital Private Limited CAPITAL

Statement of Information for listed Non-Convertible Debentures (‘NCDs’) (the 'Statement')

Notes:

1 The Statement has been prepared for the sole purpose of submitting to the Debenture
Trustees (Catalyst Trusteeship Limited, IDBI Trusteeship Services Limited and Beacon
Trusteeship Limited ) pursuant to requirements under Regulation 54 read with Regulation
56(1)(d) of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations 2015 as amended, and Regulation 15(1)(t) of the Securities and
Exchange Board Of India (Debenture Trustees) Regulations, 1993, as amended (together
referred to as the ‘SEBI Regulations’). The Statement includes Annexure I, I, and IIl pertaining
to IDBI Trsuteeship Services Limited, Beacon Trusteeship Limited and Catalyst Trusteeship
Limited respectively.

As per the above SEBI Regulations, the Company is required to obtain a report from statutory
auditor of the Company with respect to the security cover maintained, value of book debts /
receivables and compliance with covenants as per the Debenture Trust Deeds as at 31 March
2023.

2 The amounts disclosed above have been extracted from the underlying audited books of
account and other relevant records and documents maintained by the Company for the
quarter ended 31 March 2023.

3 The Company does not maintain a one-on-one identification of loan/investment asset
earmarked towards a particular borrowing in the system. A separate statement containing
receivables (loans and investments) charged to each NCD holder as at 31 March 2023 for
onward submission is maintained and such information was provided to the auditors by the
management for verification. The total loan/investment security cover as computed above in
the Statement has been compared and reconciled by management with the loan/investment
balance in the books of account as at 31 March 2023;

4 The Company has offered its receivables (loans and investments) as underlying security for
which the market value is not ascertainable. Therefore, the Company has provided the
carrying value/ book value of the asset as per the format presribed in the Regulations.

5 We confirm that, as at 31 March 2023, the Company has complied with the required security
coverage ratio as per the terms of respective information memorandum / debenture trust

deed.

For VIVRIT
Jfor Vivriti Ca I%?zﬁr{’é"fvgﬁfl Y,'?LE“EW”ED

Vi OAho s

Managing Director

Vineet Sukumar
Managing Director
Place: Chennai
Date: 4" May 2023

VIVRITI CAPITAL PRIVATE LIMITED REGD. OFFICE: MUMBAI OFFICE:

CIN - U65929TN2017PTC117196 Prestige Zackria Metropolitan, 2™ Floor Vibgyor Towers, Unit No. 502, 5" Floor
Block G, Bandra Kurla Complex

Mumbai - 400051
Contact: +91-22-6826 6800

GST - 33AAFCV9757P1ZE (Chennai) Block 1, N0.200/1-8, Anna Salai

GST - 27AAFCV9757P127 (Mumbai) Chennai 600002
Contact : +91-44-4007 4800

www.vivriticapital.com contact@vivriticapital.com
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